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Professional Liability Insurance for Miscellaneous Services 

Trust Supplemental Application 
Coverage provided by Nautilus Insurance Company, an Arizona Corporation 

Note: This Supplemental Application becomes a part of your Application for coverage with the insurance 
company and therefore forms a part of the POLICY if coverage is bound. 

This Supplemental Application is to be completed with respect to the entire Applicant Firm including all 
subsidiaries, affiliates and predecessor firms for which coverage is requested. Please attach: (1) the Trust 
Document, Receivership order, Guardianship order, (2) resumes of all Trustees, Receivers or Guardians  
and (3) most recent audited financial statements of the Trust. 

 
Name of Applicant Firm   

 

General Information 

1. Name of the Trust, Receivership, or Guardianship Estate (the “Trust”):  

 

 

 

2. Please provide the following information about the Trust. 

Date Appointment 
Accepted 

Total Assets  
of Trust 

Annual  
Trust Income 

Number  
of Trust 

Beneficiaries 

Type of Trust 

 $ $   

3.  Please complete the following for all individuals who have authority to transact business or handle 
funds/assets for the Trust: 

Name Capacity Relationship  
to Trust 

Beneficiaries 

Relationship  
to Applicant 

Firm 

Authority to 
Make 

Investment 
Decisions 

    q Yes   q No 
    q Yes   q No 
    q Yes   q No 
    q Yes   q No 
    q Yes   q No 
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4. Please describe the composition of the Trust investments: 

 Projected Next  
12 Months 

Prior  
12 Months 

2nd Prior  
12 Months 

Cash $ $ $ 
Real Estate $ $ $ 
Insurance $ $ $ 
Business $ $ $ 
Other (Describe): $ $ $ 
TOTAL $ $ $ 

5. Please indicate how often the Trusts’ financial statements are provided to all Trust beneficiaries:  

 

 

 

 

6. Is an independent audit of the Trusts’ financial statements performed annually and provided to all Trust 
beneficiaries?    q Yes    q No    If “No”, please explain why not:  

 

 

 

 

7. Have any distributions been made from the Trust during the past 12 months or are any distributions 
anticipated in the next 12 months?    q Yes    q No    If “Yes”, please explain:  

 

 

 

 

8. Please describe the risk controls that are in place to monitor the handling of Trust funds/assets:  
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9. Does the Trustee: (1) use Trust funds to invest in entities in which the Trustee, Applicant Firm, or related 
individual or entity is involved or has a financial or ownership interest, or (2) use Trust funds as loans to  
the Trustee, owners, or employees of the Applicant Firm or the Applicant Firm itself?     
q Yes    q No    If “Yes”, please explain:  

 

 

 

 

10. Does the Applicant Firm or any past or present principal, partner, officer, director, managing member or 
employee of the Applicant Firm have a current loan with, or ever received a loan from, the Trust?     
☐ Yes    ☐ No    If “Yes”, please explain:  

 

 

 

 

 

Please Read Carefully 

I understand that the information submitted herein becomes a part of the Applicant Firm's Professional Liability 
Insurance Application and is subject to the same representations and conditions.  

 

               
Dated      Signature (must be a Partner, Officer or Principal) 

 
               
Title of Partner, Officer or Principal  Printed Name of Partner, Officer or Principal 

 

 

RETURN APPLICATION VIA EMAIL: mplsubmissions@berkleysp.com 
Berkley Service Professionals 

In California, A Division of Berkley Managers Insurance Services, LLC | CA License No. 0H05115 
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FRAUD NOTICE 

(Not applicable in the states mentioned below where a specific warning applies) 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false 

information in an application for insurance may be guilty of a crime and may be subject to fines and confinement in prison. 

NOTICE TO ALABAMA APPLICANTS AND CLAIMANTS: Any person who knowingly presents a false or fraudulent 

claim for payment of a loss or benefit or who knowingly presents false information in an application for insurance is guilty of 

a crime and may be subject to restitution, fines, or confinement in prison, or any combination thereof.  

NOTICE TO ALASKA CLAIMANTS:  Any person who knowingly and with intent to injure, defraud, or deceive an 

insurance company files a claim containing false, incomplete, or misleading information may be prosecuted under state law.  

NOTICE TO ARIZONA CLAIMANTS:  For your protection Arizona law requires the following statement to appear on 

this form: Any person who knowingly presents a false or fraudulent claim for payment of a loss is subject to criminal and 

civil penalties. 

NOTICE TO ARKANSAS, LOUISIANA, RHODE ISLAND AND WEST VIRGINIA APPLICANTS AND 

CLAIMANTS: Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or 

knowingly presents false information in an application for insurance is guilty of a crime and may be subject to fines and 

confinement in prison. 

NOTICE TO CALIFORNIA CLAIMANTS:  For your protection, California law requires the following to appear on this 

form: Any person who knowingly presents a false or fraudulent claim for the payment of a loss is guilty of a crime and may 

be subject to fines and confinement in state prison.  

NOTICE TO COLORADO APPLICANTS, POLICYHOLDERS AND CLAIMANTS: It is unlawful to knowingly 

provide false, incomplete, or misleading facts or information to an insurance company for the purpose of defrauding or 

attempting to defraud the company. Penalties may include imprisonment, fines, denial of insurance, and civil damages. Any 

insurance company or agent of an insurance company who knowingly provides false, incomplete, or misleading facts or 

information to a policyholder or claimant for the purpose of defrauding or attempting to defraud the policyholder or claimant 

with regard to a settlement or award payable from insurance proceeds shall be reported to the Colorado Division of Insurance 

within the Department of Regulatory Agencies. 

NOTICE TO DELAWARE CLAIMANTS:  Any person who knowingly, and with intent to injure, defraud or deceive any 

insurer, files a statement of claim containing any false, incomplete or misleading information is guilty of a felony. 

NOTICE TO DISTRICT OF COLUMBIA APPLICANTS AND CLAIMANTS: WARNING: It is a crime to provide 

false or misleading information to an insurer for the purpose of defrauding the insurer or any other person. Penalties include 

imprisonment and/or fines. In addition, an insurer may deny insurance benefits if false information materially related to a 

claim was provided by the applicant. 

NOTICE TO APPLICANTS OF FLORIDA AND CLAIMANTS: Any person who knowingly and with intent to injure, 

defraud, or deceive any insurer files a statement of claim or an application containing any false, incomplete, or misleading 

information is guilty of a felony of the third degree. 

NOTICE TO IDAHO CLAIMANTS:  Any person who knowingly, and with intent to defraud or deceive any insurance 

company, files a statement of claim containing any false, incomplete, or misleading information is guilty of a felony. 

NOTICE TO INDIANA CLAIMANTS:  A person who knowingly and with intent to defraud an insurer files a statement of 

claim containing any false, incomplete, or misleading information commits a felony.   

NOTICE TO KANSAS APPLICANTS AND CLAIMANTS: Any person who, knowingly and with intent to defraud, 

presents, causes to be presented or prepares with knowledge or belief that it will be presented to or by an insurer, purported 

insurer, broker or any agent thereof, any written statement as part of, or in support of, an application for the issuance of, or 

the rating of an insurance policy for personal or commercial insurance, or a claim for payment or other benefit pursuant to an 

insurance policy for commercial or personal insurance which such person knows to contain materially false information 

concerning any fact material thereto; or conceals, for the purpose of misleading, information concerning any fact material 

thereto commits a fraudulent insurance act. 

NOTICE TO APPLICANTS OF KENTUCKY: Any person who knowingly and with intent to defraud any insurance 

company or other person files a statement of claim containing any materially false information or conceals, for the purpose of 

misleading, information concerning any fact material thereto, commits a fraudulent insurance act, which is a crime. 
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NOTICE TO MAINE APPLICANTS AND CLAIMANTS: It is a crime to knowingly provide false, incomplete or 

misleading information to an insurance company for the purpose of defrauding the company. Penalties may include 

imprisonment, fines or a denial of insurance benefits. 

NOTICE TO MARYLAND APPLICANTS AND CLAIMANTS: Any person who knowingly and willfully presents a 

false or fraudulent claim for payment of a loss or benefit or who knowingly and willfully presents false information in an 

application for insurance is guilty of a crime and may be subject to fines and confinement in prison. 

NOTICE TO MASSACHUSETTS, TENNESSEE, VIRGINIA AND WASHINGTON APPLICANTS AND 

CLAIMANTS: It is a crime to knowingly provide false, incomplete or misleading information to an insurance company for 

the purpose of defrauding the company. Penalties include imprisonment, fines and denial of insurance benefits. 

NOTICE TO MINNESOTA CLAIMANTS:  A person who files a claim with intent to defraud, or helps commit a fraud 

against an insurer, is guilty of a crime.  

NOTICE TO NEW HAMPSHIRE CLAIMANTS:  Any person who, with a purpose to injure, defraud or deceive any 

insurance company, files a statement of claim containing any false, incomplete or misleading information is subject to 

prosecution and punishment for insurance fraud, as provided in RSA 638:20. 

NOTICE TO APPLICANTS OF NEW JERSEY: Any person who knowingly files a statement of claim containing any 

false or misleading information is subject to criminal and civil penalties. 

NOTICE TO NEW MEXICO APPLICANTS AND CLAIMANTS: Any person who knowingly presents a false or 

fraudulent claim for payment of a loss or benefit or knowingly presents false information in an application for insurance is 

guilty of a crime and may be subject to civil fines and criminal penalties. 

NOTICE TO NEW YORK APPLICANTS AND CLAIMANTS: Any person who knowingly and with intent to defraud 

any insurance company or other person files an application for insurance or statement of claim containing any materially 

false information, or conceals for the purpose of misleading information concerning any fact material thereto, commits a 

fraudulent insurance act, which is a crime, and shall also be subject to a civil penalty not to exceed five thousand dollars and 

the stated value of the claim for each such violation. 

NOTICE TO OHIO APPLICANTS AND CLAIMANTS: Any person who, with intent to defraud or knowing that he is 

facilitating a fraud against an insurer, submits an application or files a claim containing a false or deceptive statement is 

guilty of insurance fraud. 

NOTICE TO APPLICANTS, POLICYHOLDERS AND CLAIMANTS OF OKLAHOMA: WARNING: Any person 

who knowingly, and with intent to injure, defraud or deceive any insurer, makes any claim for the proceeds of an insurance 

policy containing any false, incomplete or misleading information is guilty of a felony. 

NOTICE TO OREGON APPLICANTS AND CLAIMANTS: Any person who knowingly and with intent to defraud or 

solicit another to defraud an insurer: (1) by submitting an application, or (2) by filing a claim containing a false statement as 

to any material fact thereto, may be committing a fraudulent insurance act, which may be a crime and may subject the person 

to criminal and civil penalties. 

NOTICE TO PENNSYLVANIA APPLICANTS AND CLAIMANTS: Any person who knowingly and with intent to 

defraud any insurance company or other person files an application for insurance or statement of claim containing any 

materially false information or conceals for the purpose of misleading, information concerning any fact material thereto 

commits a fraudulent insurance act, which is a crime and subjects such person to criminal and civil penalties. 

NOTICE TO TEXAS CLAIMANTS: Any person who knowingly presents a false or fraudulent claim for the payment of a 

loss is guilty of a crime and may be subject to fines and confinement in state prison. 
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